
Vaishali Pharma Ltd. 
(Formerly known as Vaishali Pharma Pvt. Ud.) 

m ISO_, 
,SCGLOBAL 

May 30, 2018 

To 

National Stock Exchange of 
India Ltd. 
Exchange Plaza, 
Bandra Kurla Complex , 
Ban dra East , 
Mumbai - 400 0 51 

CORPORATE OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 
Tei.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-2892 8833 
E-mail: info@vaishalipharma.com 

export@vaishalipharma.com 
CIN - U52310MH2008PLC181632 

Sub: Outcome of the Board Meeting held on Wednesday, May 30, 2018 

NSE Symbol: VAISHALl NSE Series: SM 

Dear Sir/M adam , 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 we hereby inform you that the Board of Directors of the Company at their meeting held on 

Wednesday, May 30, 2018, approved the Audited Standalone Financial Results along with Audit 

Report for the financial year ended March 31, 2018. 

Please note that meeting comm enced at 16: 15 hrs and concluded at 16:45 hrs. 

You are requested to take the above on record. 

Thanking you, 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 
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May 30, 2018

To
N a tio n a l S to ck  E xc h a n g e  o f 
In d ia  L td .
Exchange Plaza,
Bandra Kurla Complex,
Bandra East,
Mumbai - 400 051

D e a r S ir /M a d a m ,

Sub: Submission of Audited Financial Results (Standalone) for the financial year ended 
March 31, 2018

NSE Symbol: VAISHALI NSE Series: SM

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 please find enclosed herewith the Audited Financial Results 

(Standalone) and Audit Report for the financial year ended March 31, 2018 for your 

reference and records.

Kindly take note of the above.

Thanking you,

Atul Vasani

Sincerely,
For Vaishali Pharma Limited

Chairman and Managing Directoi

Enel : a/a

An ISO 9001:2015 & Crisil Certified C om pany
Website: www.vaishalipharma.com



Vf/s. [Larnan S. Shah & Associates
>HARTERED ACGOUNTANTS
{ead Office :-
Sarn Plaza'A Wing,
Znd Floor, H.K- lrani Road,
)ahanu Road (W) - 4A1 6A2, Dist - Thane
rel. No.: <A2524) 222A92, 223243

Branch Office :-
lndar Darshan Building,
'A Wing, FIat No.1O2, First Floor,
Jambali Gali, Next to Jain Tempie.
Borivali (W), Mumbai - 4OO O92-
Tel.: (O22) 2A337792
E-mail : rarnansshah@rediffmail.com / ramansshah@gmail.com

PARTNER:.
Rarnan S. Shah, B.Com., F-C.A.
Santosh A. Sankhe, B-Com., F.C.A.
Elharat C. Elhandari, B.Corn., F-C.A"

Independent Auditor's Report on half year standalone financial result and standalone year to date

result of VAISHALI PHARMA LIMITED pursuant to the Regulation 33 of the SEBI ( G.ti"g
Obligations and Disclosure Requirements)as modified by Circulat No. CIR/CFD /FAC/62/2016 datedJuly 5,

201,6.

To,
Board of Directors of
VAISHALI PHARMA LIMITED
(Formedy known as Vaishali Pharma Private Limited)

1. !7e have audited the accompanying Statement of Standalone Audited Financial Results ('the Statement') of
VAISHALI PHARMA LIMITED("Ihe Company") for the half year ended on March 31, 2018, being

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI Eirti.g Obligations

and Disclosure Requirements) Regulations, 2015 as modified by Circular No.CIR/CtrD /FAC/621201,6
datedJuly 5,201.6. Attention is drawn to the fact that the figutes for the half yeat ended 31s Match 2018

are the balancing figure between audited figures in respect of fulI frnancial year and the publish year to date

figure for the six months ended 30th Septembet201.7. Also the figures for the period lsApril 2017 ta 30tt

September 2017 have only been reviewed and not subject to audit

Management Responsibility for the Financial Results

This statement which is the tesponsibility of the Company's Management and has been approved by the

Board of Directors in the meeting held on 30th May 2018 has been prepared in accordance vrith the

recognition and measutement principles laid down in the Indian Accounting Standard, prescdbed under

Section 1,33 of the Companies Act, 201,3 ('the Act) read with rule 3 of the Companies ( Indian Accounting
Standards) Rules, 2015 ("Ind AS") issued thereunder and other accounting principles generally accepted in
India and incompliance with Regr.rlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as modified by Circular No. CIR/CtrD/trAC/62/201,6 dated July 5, 2016. This
tesponsibility includes the design,implementation and maintenance of internal control relevant to the

prepatation and ptesentation of the financial result that give ffue and fair view and free from material
misstatements, whether due to ftaud ot error.

Auditots Responsibility

3. Our responsibility is to express an opinion on these ftnan{tal results based on our audit of the annual

financial results. We conducted our audit in accordance with the auditing standards generally accepted in
India.Those standatds tequires that we plan and perform the audit to obtain reasonable assurance about

whethet the financial tesults is free of material misstatement. An audit includes examining, on test basis,

evidence supporting the amount iincial results. An audit also includes assessing the

accounting pdnciples used and

2.

provides a teasonable basis fot our
made by mallagemellt. W'e believe that our audit



\iF

Opinion

4. In our opinion and to the best of out infotmation and accotding to the explanations given to us, these

Frnancials:

(r) ate present in accotdance with the tequirernent of Regulation 33 of SEBI Qr*ti"g Obligation and

Disclosute Requfuements ) Regulations. 2015 in this regard; and

(ii) glve ftue and fait view of the ftnancial, performance including other comprehensive incorne and other

financial information for the year ended 31't March 2018

For Raman S. Shah & Associates
Chartered Accountants

Fitm Registation No. 1 1 9891N7

JBu.^'
Santosh A. Sankhe

Pattner

Membership No.100976

Place: Mumbai
Date :30s May 2018
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Vaishali Pharma Ltd. CORPORATE OFFICE: 
706-709, 7th Floor, Aravali Business Centre, 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092. 

(Formerly known as Vaishali Pharma Pvt. Ltd .) 

1<; .... m .... 0". 

\t ~TE:J t!t ~*) 
~ -..,;'J ISO ... , tM.:-.uo ' .. _..... I !~(-I.O ... I . .WI U __ 

Tel.: +91-22-4217 1819 (30 Lines) 
Fax: +91-22-28928833 
E-mail: info@vaishalipharma.com 

exporl@vaishalipharma.com 
CIN - U52310MH2008PLC181632 

Statement of Utilization of Money raised through Initial Public offer of Equity Shares up to and 
as at March 31, 2018 
Sr. No. Object as stated 

in the Prospectus 

1 Working Capit al 
Requ irements 

2 Genera l 
Corporate 
Purposes 

Total 

Date: May 30, 2018 

Place: Mumbai 

Amount Actual amount Unutilized 
proposed to be utilized Amount 
utilized 

1300.00 1300.00 

62.72 62.72 

1362.72 1362.72 

An ISO 9001 :2015 & Crisil Certified Company 
Website: www.vaishalipharma.com 

0.00 

0.00 

0.00 



Vaishali Pharma Ltd.
(Formerly known as Vaishali Pharma Pvt. Ltd.)

CORPORATE OFFICE :
706-709, 7th Floor, Aravali Business Centre 
R. C. Patel Road, Off. Sodawala Lane, 
Borivali (West), Mumbai-400 092.
Tel.: +91-22-4217 1819 (30 Lines)
Fax: +91-22-2892 8833
E-mail: info@vaishalipharma.com 

export@vaishalipharma.com
CIN - U52310MH2008PLC181632

Date: 30th May, 2018

To,

National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra Kurla Complex,
Bandra East,
Mumbai -  400 051

Dear Sir(s),

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015

Ref: Vaishali Pharma Limited

NSE Symbol: VAISHALI NSE Series: SM

In compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended by the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD- 

NRO/GN/2016-17/001 dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, 

we hereby declare that the Statutory Auditors of the Company, M/s. Raman S. Shah & Associates, 

Chartered Accountant, have issued an Audit Report with unmodified opinion on the Audited Financial 

Results of the Company for the half year and year ended March 31, 2018.

You are requested to take the same on record.

Thanking You,

Yours Faithfully,

For Vaishali Pharma

Atul Vasani 
Chairman & Managing 
DIN:02107085 
Place: Mumbai

An ISO 9001:2015 & Crisil Certified C om pany
W ebsite: www.vaishalipharma.com




